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Newfoundland Power - 2003 General Rate Application



FIVE-YEAR GROWTH RATES
(LEAST SQUARE)

Dividend Per Share 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
AGL RESOURCESINC 3.3 20 1.0 0.6 0.8 0.9 0.9 0.7 0.3 0.0
ATMOS ENERGY CORP 4.5 3.3 34 3.6 3.9 4.4 4.5 4.4 3.9 3.2
NEW JERSEY RESOURCES 35 21 0.9 0.5 0.9 1.6 2.2 25 25 24
NICOR INC 7.2 7.0 0.8 3.1 3.2 3.8 4.5 5.3 5.7 5.6
NORTHWEST NATURAL GAS CO 2.2 1.8 14 1.2 1.0 0.9 0.9 0.9 0.8 0.8
PEOPLES ENERGY CORP 34 25 1.8 1.3 1.2 14 1.8 2.0 2.1 2.0
PIEDMONT NATURAL GASCO 5.6 5.2 54 5.6 5.6 5.6 5.6 5.7 5.7 5.6
WGL HOLDINGSINC 3.1 2.7 2.1 1.7 1.7 1.9 2.0 2.1 2.0 1.7

Earnings Per Share

AGL RESOURCESINC 1.0 3.8 9.1 -2.8 24 8.0 10.4 13.2 1.7 5.4
ATMOS ENERGY CORP -0.5 5.2 5.9 9.9 -1.6 2.6 -5.6 -6.8 -0.8 8.3
NEW JERSEY RESOURCES 0.3 10.2 16.9 14.8 6.3 6.7 6.0 6.7 74 7.3
NICOR INC 13 0.8 1.2 4.1 6.1 5.6 5.5 -9.0 -4.0 1.3
NORTHWEST NATURAL GAS CO -5.2 1.3 9.9 21.8 13.6 -6.3 -3.6 -1.3 1.0 8.3
PEOPLES ENERGY CORP -2.6 -1.5 -1.8 4.0 6.8 4.7 4.8 2.8 -1.9 1.4
PIEDMONT NATURAL GAS CO 3.2 4.3 6.2 9.2 5.1 74 7.6 6.1 3.6 11
WGL HOLDINGSINC 0.6 2.8 4.0 8.3 8.5 5.3 11 0.5 -1.2 -53

1% Revision Note: 2002 dividend per share growth rate updated for NICOR INC. and earnings per share growth

rates updated for AGL RESOURCES INC., NEW JERSEY RESOURCES, and WGL HOLDINGS INC. CA514
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