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Q. Exhibit BVP-22 p.8 Is the annually adjusted normal production reviewed by the
Board?

A. Newfoundland Power provides the Board with its annual forecast of normal production
prior to its use in determining transfers to (from) the Hydro Production Equalization
Reserve. The Board reviews Newfoundland Power’s adjusted normal hydro production
as part of its review of the Company’s annual application for approval of the balance in
its Weather Normalization Reserve.
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