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Requests for Information NP 2003 GRA

Q.

Referring to the first reason for relying on LDCs, as stated at page 56 of 67, please
list all publicly traded U.S. electric utilities (if any) whose operations you believe are
primarily distribution and/or transmission.

The following companies would qualify as primarily distribution/transmission at present:

Energy East
Consolidated Edison
Keyspan

NStar

Pepco Holdings
Puget Energy

Schedule 8 does not include data for Energy East, Nstar and Pepco Holdings Inc. for the
following reasons:

Energy East: Financial data for Energy East and its largest subsidiary, Central Maine
Power, is not provided in Standard & Poor’s August 2002 Creditstats publication, although
both companies are rated by S&P. Energy East’s other large subsidiary, NYSEG, is not
rated by S&P. Financial data was provided for Rochester Gas & Electric which merged
with Energy East in 2001. Data for this company is included on Schedule 8.

Nstar: Financial data for Nstar’s main subsidiary, Boston Edison Co., is included on
Schedule 8.

Pepco Holdings: Pepco Holdings Inc. was formed following the merger of Potomac
Electric Power Co. and Conectiv in August 2002. The main subsidiaries of both these
companies, Potomac Electric Power Co. and Delmarva Power & Light Co., are included
in Schedule 8.
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