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PUB-236
Requests for Information NP 2003 GRA

Q. Please provide complete copies of IBES and Zacks documents, similar to those
provided in response to #9 above, for all U.S. electric utilities whose operations are
primarily distribution and/or transmission.

A. A copy of the I/B/E/S data for the U.S. electric utilities whose operations are primarily
distribution and/or transmission is provided in Attachment A.

A copy of the Zacks documents related to those U.S. electric utilities whose operations
are primarily distribution and/or transmission is provided in Attachment B.
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I/B/E/S data
U.S. electric utilities
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Zacks documents
U.S. electric utilities
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my.zacks.com | Zacks Research News Page 1 of

Zacks.com - Detailed Analyst Estimates for: ' ED '

Zacks Detailed Analyst Estimates for: CONSOL EDISON
Ticker Symbol: ED |Cusip: 209115104 |Fiscal Year End: December
Updated: 12/17/02

Fisca‘il Year Quarter 5 year
EPS Estimates EPS Estimates Growth Estimate
Broker Recommendation 12/02 12/03 12/02 03/03 12st(%) Date
Regional Broker 3.0 Hold 3.10 3.20 - - - 12/11/02
Insttn’l Broker 3.0 Hold 3.10 3.20 - - 4.00 12/10/02
Regional Broker 3.0 Hold 3.20 3.33 0.58 0.85 5.00 12/05/02
Insttn'l Broker 3.0 Hold 3.15 3.25 0.60 - 4.00 11/29/02
National Broker 4.0 Moderate Sell 3.10 3.10 - - 2.00 11/29/02
Regional Broker 6.0 N/A 3.13 3.25 0.56 0.85 - 11/29/02
Regional Broker 3.0 Hold 3.10 2.85 0.55 - - 11/08/02
Regional Broker 3.0 Hold 3.15 3.30 - - 2.00 10/31/02
Insttn'l Broker 3.0 Hold 3.20 3.30 - - - 10/23/02
30 Day Consensus
Low Estimate 3.20 3.00 0.85 4.00
*Mean / Consensus Estimate 3.20 3.18 0.85 4.00
High Estimate 3.20 3.33 0.85 4.00
Number of Estimates 1 3 0 1 1
Indicated P/E for stock price on 12/13/02 OF $42.33: 13.23 13.33
120 Day Consensus (All Estimates)
Low Estimate 3.10 2.85 0.53 0.85 2.00
*Mean / Consensus Estimate 3.15 3.18 0.57 0.85 3.380
High Estimate 3.25 3.33 0.60 0.85 5.00
Number of Estimates 14 14 6 2 8
Indicated P/E for stock price on 12/13/02 OF $42.33: 13.46 13.29

Total Number of Reporting Brokers: 14

NOTE: Earnings estimates are for diluted earnings per share from continuing operations
before extraordinary earnings adjustrments & discontinued operations.

NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates
roll over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion in this report but
does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims zny liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written
consent of Zacks Investment Research, Inc. is strictly prohibited.

Enter Tickerl ;for' |Company Quotes 3 @0l Q Ticker Lookup

Online Trading | Online Banking | Mutual Funds | Full Text Brokerage Reports
About Zacks | Invest with Zacks | Advertise with Zacks | Contact Zacks | Disclaimer

www.zacks.com : Content Copyright 2002 Zacks Investment Research
NYSE data is 20 minutes delayed

http://my.zacks.com/print_estimate.php3?tick=ED 12/17/2002



my.zacks.com | Zacks Research News Page 1 of 1

Zacks.com - Detailed Analyst Estimates for: ' EAS '

Zacks Detailed Analyst Estimates for: ENERGY EAST
Ticker Symbol: EAS |Cusip: 29266M109 |Fiscal Year End: December
Updated: 12/17/02

Fisce.ll Year Quarter 5 year
EPS Estimates EPS Estimates  crowth Estimate
Broker Recommendation 12/02 12/03 12/02 03/03 Est(%) Date
Insttn’l Broker 3.0 Hold 1.60 1.85 0.35 - 5.00 12/10/02
Regional Broker 3.0 Hold 1.65 1.88 0.36 0.93 - 12/05/02
Insttn'l Broker 3.0 Hoid 1.60 1.85 - - 3.00 10/30/02
Regional Broker 3.0 Hold 1.60 1.90 - - 9.00 10/08/02
Regional Broker 2.0 Moderate Buy 1.60 1.85 0.35 - - 09/16/02
30 Day Consensus
Low Estimate 1.60 1.85 0.35 4.00
*Mean / Consensus Estimate 1.60 1.85 0.35 4.00
High Estimate 1.60 1.85 0.35 4.00
Number of Estimates 1 1 1 0 1
Indicated P/E for stock price on 12/13/02 OF $22.25: 13.91 12.03
120 Day Consensus (All Estimates)
Low Estimate 1.60 1.85 0.35 0.93 3.00
*Mean / Consensus Estimate 1.62 1.87 0.36 0.93 5.400
High Estimate 1.65 1.90 0.38 0.93 9.00
Number of Estimates 9 9 4 1 5
Indicated P/E for stock price on 12/13/02 OF $22.25: 13.72 11.90

Total Number of Reporting Brokers: 9

NOTE: Earnings estimates are for diluted earnings per share from continuing operations
before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates
roll over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclLsion in this report but
does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims zny liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written
consent of Zacks Investment Research, Inc. is strictly prohibited.

Enter Ticker lﬂww,ww. for: lCompany Quotes _;j ' go! Q Ticker Lookup

Online Trading | Online Banking | Mutual Funds | Full Text Brok e Reports
About Zacks | Invest with Zacks | Advertise with Zacks | Contact Zacks | Disclaimer

www.zacks.com : Content Copyright 2002 Zacks Investment Research
NYSE data is 20 minutes delayed

http://my.zacks.com/print_estimate.php3?tick=EAS 12/17/2002



my.zacks.com | Zacks Research News Page 1 of 1

Zacks.com - Detailed Analyst Estimates for: ' KSE*

Zacks Detailed Analyst Estimates for: KEYSPAN CORP
Ticker Symbol: KSE |Cusip: 49337W100 |Fiscal Year End: December
Updated: 12/17/02

Fiscal Year Quarter

EPS Estimates EPS Estimates Gioy\::l: Estimate

Broker Recommendation 12/02 12/03 12/02 03/03 1Zst(%) Date
Insttn'l Broker 1.0 Strong Buy 2.62 2.75 0.90 1.58 8.00 12/13/02
Insttn’l Broker 1.0 Strong Buy 2.67 2.75 0.90 - - 12/13/02
Regional Broker 2.0 Moderate Buy 2.69 2.72 0.95 - - 12/13/02
Insttn'l Broker 3.0 Hold 2.70 2.80 - - 7.00 11/29/02
National Broker 3.0 Hold 2.68 3.00 0.95 - - 11/29/02
National Broker 1.0 Strong Buy 2.65 2.86 - - 7.00 11/07/02
National Broker 1.0 Strong Buy 2.60 2.80 0.80 - - 10/21/02
30 Day Consensus

Low Estimate 2.67 2.72 0.90
*Mean / Consensus Estimate 2.68 2.76 0.94

High Estimate 2.69 2.80 0.98

Number of Estimates 2 4 3 0 0
Indicated P/E for stock price on 12/13/02 OF $35.22: 13.14 12.78
120 Day Consensus (All Estimates)

Low Estimate 2.60 2.72 0.80 1.58 6.00
*Mean / Consensus Estimate 2.67 2.83 0.92 1.64 7.670

High Estimate 2.70 3.00 0.98 1.70 10.00

Number of Estimates 11 11 8 2 6
Indicated P/E for stock price on 12/13/02 OF $35.22: 13.20 12.43

Total Number of Reporting Brokers: 11

NOTE: Earnings estimates are for diluted earnings per share from continuing operations
before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates
roll over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion in this report but
does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims any liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written
consent of Zacks Investment Research, Inc. is strictly prohibited.

Enter Tickerl ; for: ICompany Quotes ;'_’J go! Q Ticker Lookup

Oniine Trading | Online Banking | Mutual Funds | Full Text Brokerage Reparis
About Zacks | Invest with Zacks | Advertise with Zacks | Contact Zacks | Disclaimer

www.zacks.com : Content Ccpyright 2002 Zacks Investment Research
NYSE data is 20 minutes delayed

http://my.zacks.com/print_estimate.php3?tick=KSE 12/17/2002



my.zacks.com | Zacks Research News Page 1 of 1

Zacks.com - Detailed Analyst Estimates for: ' NST'

Zacks Detailed Analyst Estimates for: NSTAR
Ticker Symbol: NST |Cusip: 67019E107 |Fiscal Year End: December
Updated: 12/17/02

Fisca'rl Year Quarter 5 year
EPS Estimates EPS Estimates  Growth Estimate
Broker Recommendation 12/02 12/03 12/02 03/03 IEst(%) Date
Insttn'l Broker 3.0 Hold 3.40 3.50 0.76 - 7.00 11/29/02
Regional Broker 3.0 Hold 3.35 3.50 0.70 - - 10/25/02
30 Day Consensus
Low Estimate 3.28
*Mean / Consensus Estimate 3.28
High Estimate 3.28
Number of Estimates 0 1 0 ] 0
Indicated P/E for stock price on 12/13/02 OF $42.86: n/a n/a
120 Day Consensus (All Estimates)
Low Estimate 3.28 3.28 0.70 3.00
*Mean / Consensus Estimate 3.37 3.48 0.72 5.330
High Estimate 3.45 3.60 0.76 7.00
Number of Estimates S 5 3 0 3
Indicated P/E for stock price on 12/13/02 OF $42.86: 12.73 12.33

Total Number of Reporting Brokers: 5

NOTE: Earnings estimates are for diluted earnings per share from continuing operations
before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates
roll over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion in this report but
does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims any liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written
consent of Zacks Investment Research, Inc. is strictly prohibited.

Enter Tick erl for: lCompa{ny Quotes }] . go! Q Ticker Lookup

Online Trading | Online Banking | Mutuat Funds | Full Text Brokerage Reports
About Zacks | invest with Zacks | Advertise with Zacks | Contact Zacks | Disclaimer

www.zacks.com : Content Copyright 2002 Zacks Investment Research
NYSE data is 20 minutes delayed

http://my.zacks.com/print_estimate.php3?tick=NST 12/17/2002



120 Day Consensus [All Estimates)
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Indicated P/E for stock price on 12/13/02 OF $19.20: 10.38 9.80
Total Number of Reporting Brokers; 7

NOTE: Earnings estimates are for diluted earnings per share from continulng operations
before extraordinary eamnings adjustments & discontinued operations,

ROTE: Quarterly estimates roll over 45 days after the quarter; Fiscal year estimates
roll over 60 days after the Mscal year.

All infarmation contained herein 15 based on data that has been provided to Zacks Investment Research, Inc., by contributing br

and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and prepar data far In r

does not warrant that the infemation herein s complete or accurate, and does not assume, and by disclalms any [lablity for e

omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publicatlon without wi
consent of Zacks Investment Research, Inc, Is strictly prohibited.

Enter T[ukcrl e, |COMpany Quotes ~| [go! Q Ticke Lookup

ww, Zanks com . Content Copyright 2002 Zacks Investment Research
WY SE data k520 minuies dela

A

hittp:/fmy zacks.com/print_estim ate.php3 ?tick=P0OM



