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Reference:  2006 Accounting Policy Application, para. 20 

2003 Rate Application, Revision 1, paragraphs 12(c) and 17(d) 
 
Preamble:  NP is not requesting a PUB determination that either the forecast 

revenue requirement or the return on rate base is just and reasonable. 
 
Please confirm that in seeking an order “pursuant to Sections 70 and 80 of the Act, 
[for] rates, tolls and charges based upon a just and reasonable return on rate base 
as set out in paragraph 12 of the Application” (2003 Rate Application, Revision 1, 
para. 17(d)), the requested order was based on “a forecast revenue requirement to 
be recovered from electrical rates, following implementation of the proposals set out 
in paragraphs 9, 10 and 11 of the Application, of $378,327,000 for 2003 and 
$385,490,000 for 2004” (2003 Rate Application, Revision 1, para. 12(c)). 
 

A. We confirm that the requested order was based on the forecast revenue requirements as 
referenced in the question. 
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