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Please provide any Newfoundland Hydro load forecast estimates reflecting changes
in load due to different future retail price projections (i.e., estimation of underlying
elasticity effects) and any explanations for the underlying rationale for such

projections.

Please see PUB-Nalcor-074, Attachment 1 that provides forecasted loads for
Newfoundland Power and Hydro Rural Island Interconnected based on alternate
retail price futures. The changes in load requirement forecasted for Newfoundland
Power and Hydro Rural Island Interconnected based on the alternate retail price
futures reflect the underlying price elasticity effects of Hydro’s planning load
forecast model. The alternate retail price scenarios were used in the summer of
2018 to assess the longer term load impacts on Island Interconnected utility sales

based on a broad range of electricity price futures.



Modelled Load Forecasts for island Interconnected System

CASE 1

Modelled IIS Average Domestic Retail

Rates - Including Taxes (S/MWh)
NEWFOUNDLAND POWER
Deliveries from NLH GWh
NP Demand @ NLH Peak MW
NLH RURAL
Bulk Energy Deliveries GWh
Demand @ NLH Peak MW
CASE 2
Modelled IIS Average Domestic Retail
Rates - Including Taxes (S/MWh)
NEWFOUNDLAND POWER
Deliveries from NLH GWh
NP Demand @ NLH Peak MW
NLH RURAL
Bulk Energy Deliveries GWh
Demand @ NLH Peak MW
CASE 3
Modelled IIS Average Domestic Retail
Rates - Including Taxes ($/Mwh)
NEWFOUNDLAND POWER
Deliveries from NLH GWh
NP Demand @ NLH Peak MW
NLH RURAL
Bulk Energy Deliveries GWh
Demand @ NLH Peak MW

Modelling Assumptions
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1. Long run electricity price assumption post Muskrat Falls for all forecast cases reflect zero percent price change in real dollar terms for retail consumers (Rate increases held to inflation).
2. Forecast furnace oil pricing based on PIRA Energy Group long term price forecast at May 2018.
3. Newfoundland and Labrador economic forecast assumptions are consistent with Government of Newfoundland & Labrador provincial economic forecast at April 2018.
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