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Application for Approval of the Construction and Installation of
14 Level 3 Direct Current Fast Chargers and 14 Level 2 Chargers
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Hydro states that the capital funds expended on this project will not be included in regulated
rate base or recovered from customers. Please explain how the capital funds will be treated and

recorded.

Newfoundland and Labrador Hydro (“Hydro”) will exclude the capital asset and corresponding

1 |n addition,

contributions from rate base via the “average net assets excluded from rate base.
Hydro will exclude the depreciation and corresponding contribution in aid of construction
amortization from revenue requirement in the “cost of service exclusions”? adjustment. This
process will ensure that capital costs associated with the project will not be recovered from
customers and is also consistent with Hydro’s approach to exclude revenue requirement
impacts for assets that were not approved for recovery by the Board of Commissioners of Public

Utilities.
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