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Tab D; Volume 1: Capital Projects over $200,000 and less than $500,000 (Level 2 Chargers for

Electric Vehicles)

Please perform a similar analysis as requested in PUB-NLH-020 in the absence of the

approximate 30% government funding for the project.

Attachment 1 to this response includes a ten-year net present value analysis of Newfoundland
and Labrador Hydro’s (“Hydro”) proposed Level 2 Charger Project (“Project”), assuming Hydro’s
application for funding is not successful. As Hydro has taken the approach of proposing the
construction of 18 chargers in a single year because it is a funding requirement, if the funding is

not successful Hydro would instead complete the construction over a five-year period.

This analysis has been completed with no change to the overall Project budget for comparison
purposes; however, completing construction over a five-year period increases the risk of
inflationary cost increases and lost economies of scale when compared to construction in 2021.
Similar to Hydro’s analysis completed in its response to PUB-NLH-020 of this proceeding, the
analysis provided in PUB-NLH-021, Attachment 1 assumes that battery electric vehicles reach

price parity with their gasoline powered counterparts by 2030.

The analysis indicates that, without funding, the project will achieve a positive net present value

if Hydro acquires a total of 42 electric vehicles over the ten-year analysis period.
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