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Reference: Application Volume 1, 2022 Capital Budget Overview

It is stated (page 7) “Hydro has included a segmentation of its capital projects according to the
categories identified by Midgard.” Has Hydro introduced any other changes related to the
Capital Budget Guidelines recommended by Midgard in its 2022 Capital Budget Application? If

so, please identify the changes. If not, why not?

Newfoundland and Labrador Hydro (“Hydro”) has not introduced any other changes related to
the Capital Budget Application Guidelines recommended by Midgard Consulting Inc. Hydro
awaits the direction of the Board of Commissioners of Public Utilities with respect to the Capital

Budget Application Guidelines.



